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The articles of association of Kreenholmi
ManufaktuurOti
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2.4. , The-private limited company may issue
shares ftir a price exceeding th-r.:ir nominai
value (premium).

II SIIARE CAPITALAI{D SIIARES
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applies to amendine other information in
thti list of shareholilers which has been
submitted to the manasement board. The
transfer of a share is deemed to be
effected and a shareholder is deemed to
have chansed with respect to the orivate
limited co"mDanv aftei notification of the
bansfer of thei strire and certification of the
fansfer ofthe share.

3.3. A share may be pledged only by a
resolution of ihareholdersl

3.4. Upon the death of a shareholder, the share
shall transfer to his or her successors.
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IV MANAGEMENT
I company shall be
gement board that
nembers.
rt board shall direct the
anv in business with a
ss- and thoroughly
:rs about the financial

condition of the private limited company
upon submission of annual accounts.

4.3. The rights and obligations of the
members oJ the manleement board shall
be determined in sEparate contracts
concluded with them each separately. A
contract is to be concluded. arnended-and
terminated by the Shareholders meeting.

4.4.Or{v two manaeement board members
ioiritlv have thJ rieht to represent the
Comfany in all legal-acts

V SHAREHOLDERS'DECISON

5.1 Shareho ,t resolutions at a
meetinq or v neetins

5.2 AShare lis to 5e called at
least once (1 he first six (6)
months ofth

5.3 A Share shall be called
by
tlie management board. The manasement
board shill send a notice of a me?tins of
shareholders to all shareholders at le.Iast
one (1) week prior to the meetins. The
noticb shall be ient to the address eritered
in the list of shareholders.

5.4. A Shareholders'meetins is comoetent to
adopt resolutions if more ttian half df the
votes represented by shares participate in
rL

5.5. Votine is to be held in accordance with
the amorur-it of a shareholder's shares. Everv
one (l) euro shall be equal to one (1) vote.

Resolutions of Shaieholders' meetins could
be contested in the court ofthe seat oftfie
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6 . 1 .

ED VI REPORTING
6.1. The management board shall, according to

the orocedure orovided bv law and within
the ierm after the end of t6e financial vear.
prepare annual accounts (balance sh6et, 

-

profit account, supplements to annual
accounts) and an activity report and to
submit thbm to Shareholders' meetine for
adoption.

6.2. If audit of the annual accounts is provided
for under the law annual accounts and
activitv report shall be presented to the
auditof in such mdnner that the
shareholders would manase to adopt the
audited accounts beforeThe end 6fthe
term prescribed for that by law.

6.3. The annual accotrnts are to be executed
oroceedins from the Accountine Act and
lenerally aicepted accounting priirciples.

6.3.

7 .1. Os d osalevad

6.2. i vastavalt se
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on ette niihtud
audiitorkontoli,

on juhatuse

on kinnitatud These Articles ofAssociation of the Company are
confirmed by the shareholders' decision on
04.10.2012.
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VII PROX'ITDISTRIBUTION
7.1. Shareholders shall participate in a profit

disribution in accordance with the nominal
value of their shares at the time of the
resolution of the profit distribution.
Shareholden may provide otherwise by the
unanimous resolution.

7.2. Shared held by the private limited
company, if any, are not to be taken into
accoi:nt iipon a iriofit distibution.

7.3. Shareholders have a right to get a net profit
uniess otherwise provided by law or the
profit distribution is excldded by the
resolution of Shareholden' meeting
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